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Illinois Pensions Dashboards

The Pension Cheat 
Sheet series presents 
short fact sheets by a 
board of editors and 
authors who are active 
with public pensions 
throughout the United 
States. The goal is to 

offer “facts-in-a-pill” to elevate the 
discussion and understanding in states 
where pension funding threatens local city 
and state finances. 

Craig McCrohon is a corporate attorney in 
Chicago and a Trustee at the Illinois State 
Universities Retirement System. He serves on 
the investment committee, and served as 
investment chair from 2013 to 2017.

Pension Dashboards

The dashboards on the following pages 
summarize critical financial and managerial 
facts regarding the three main Illinois pension 
systems, as well as the pooled municipal 
retirement system. Three of the systems are 
controlled and funded by the State of Illinois.  
The fourth, IMRF, is an independent entity 
managing funds on behalf of hundreds of 
municipalities, without direct funding from the 
State of Illinois.

Talking Points

● The gathering of consistent and complete information is surprisingly difficult. The standards for 
presentation are surprisingly inconsistent. Unlike GAAP audited financial statements, especially 
those for publicly-held firms, those for public pension funds are surprisingly inconsistent in 
presentation. The industry has congratulated itself for improvements, but still has a ways to go.

● The assumed rate of return makes a big difference on funding rates. From an insider’s perspective, 
pension boards consider the probability of achieving the rates of return.  Most of the rates provided 
by the funds are between 50% to 60% likelihood. Don’t be fooled into believing that the funds have 
a 90% confidence level of making the returns.

● The single biggest fault-line for public funds is a “market correction.” If the market becomes volatile, 
it could spell disaster for funding. Even if the market snaps back, long-term funding damage will 
have been done. Think of it this way: two people walk across a park with an ice cream cone. One 
person strolls quietly along a flat sidewalk. The other takes a roller coaster. They will arrive in the 
same place, maybe at the same time. However, the one who took the roller coaster will be covered 
in ice cream and vomit. Same for investments.

See Dashboards on Next Page
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Pension Cheat Sheet Series

Pension360 has, or will receive from its board of authors, 
cheat sheets on the following topics:

State Comparison of Constitutional Pension Protections

List of State Pension Reforms Nationally

Summary of Illinois Constitutional and Legal Arguments Protecting Pensions

Risk-Mitigating Investment Strategies for Pensions Before the Next Big Crash

Personal Pensions Perspectives – Term of Employee Pensions - Illinois

Personal Pensions Perspectives – Terms of Employee Pensions - California

Personal Pensions Perspectives – Terms of Employee Pensions - New Jersey

Illinois Pension Crowding Out - The Numbers

Who Get’s What - Graphs of Annual Pension Payments 

Pension Population Politics - When Will Tier II Members Exceed Tier I Members

Pension Asset Transfers

Pension Buyouts - Worth the Risk and Trouble?

Pension Particulars - Ways to Raise or Lower Funding Without Spending a Dollar

Illinois Pension Dashboards

Chicago and Cook County Pension Dashboards

Pension Funding – California – Tax Base and Cash Flow

Pension Funding – Illinois – Tax Base and Cash Flow
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